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Abstract

Context and Purpose: Background and purpose: This study has conducted a
comparative analysis of the economic conditions of Russia and Iran, focusing
on key economic indicators in order to clarify the challenges and opportunities
that each country faces in the field of world trade. The main goal is to analyze
the economic prospects of these nations in order to identify the obstacles and
prospects that exist to increase their participation in world trade, with the
ultimate goal of providing strategies to strengthen their economic growth and
progress. This research is inspired by the evolving dynamics of international
trade and its vital role in national development strategies.

Methodology: Methodology: Using a comparative method, this research has
combined information from a set of scientific documents and data obtained
from internationally recognized scientific and statistical centers. The analysis
revolves around critical economic metrics, including gross domestic product
(GDP), foreign trade turnover, investment ratios, and other important
economic indicators.Data are carefully sourced from authoritative sources,

* Corresponding Author: nedanafaril91@gmail.com https://orcid.org/0000-0002-
4695-8252

How to Cite: Nefari, N., Fayazi, R.E., Roknabadi, H.M., Salehi.S, J.,(2024).
Comparing the Economic Situation of Russia and Iran: Challenges and Opportunities
in Global Trade and Strategies for Enhancing Economic Growth. Comparative Public
Administration ~ Quarterly,  Volume2  (Issue2), PP  139-174. DOL:
10.22098/cpa.2024.14566.1033

Y74


mailto:nedanafari191@gmail.com
https://orcid.org/0000-0002-4695-8252
https://orcid.org/0000-0002-4695-8252
https://orcid.org/0000-0002-4695-8252
https://orcid.org/0009-0009-4797-5773
https://orcid.org/0009-0004-0830-9317
https://orcid.org/0000-0001-7881-0175

including the International Monetary Fund (IMF), Thomson Reuters reports,
National Venture Capital Association (NVCA) and Federal Statistical Service
data, comprehensive World Bank reports and databases, Organization for
Economic Co-operation and Development (OECD), Bloomberg, and the
Eurasian Economic Union (EAEU), central information from the Central
Bank of the Islamic Republic of Iran, United Nations Economic and Social
Commission for Asia and the Pacific (ESCAP), Russian Analytical Journal,
Iran Statistics Center, Economist Information Unit (EIU)) and Publications of
the Brookings Institution are extracted and compiled to provide a solid basis
for comparative analysis.

Findings: The analysis reveals that both Russia and Iran face various
challenges and opportunities in global trade. These challenges include heavy
reliance on fuel and energy exports in Russia and sanctions and geopolitical
tensions in Iran. The findings indicate that both countries need to increase the
diversity of their exports and imports, manage risks associated with sanctions
and geopolitical changes, and boost investment in innovation, research, and
development.

Conclusion: Based on the findings, strengthening economic growth in both
countries can be achieved through increasing the diversity of exports and
imports, optimizing risk management, and enhancing investment in
innovation, research, and development.

Keywords: Economic comparison, global trade, economic diversity,
foreign investment, research and development.

Extended abstract

Context and Purpose: The present study compares the economic status of
Russia and Iran using a comparative approach and focusing on key economic
indicators. The main objective is to analyze the challenges and opportunities
in global trade for both countries and provide recommendations for enhancing
their economic growth and development.

Methodology: A comparative method is employed in this study, drawing on
scientific documents and data from international statistical and scientific
centers. Data related to Gross Domestic Product (GDP), foreign trade
financial flows, investment ratios, and other economic indicators are collected
from credible sources such as the IMF, Thomson Reuters, NVCA, and federal
statistical services.

Findings: The analysis reveals that both Russia and Iran face various
challenges and opportunities in global trade. These challenges include heavy
reliance on fuel and energy exports in Russia and sanctions and geopolitical
tensions in Iran. The findings indicate that both countries need to increase the
diversity of their exports and imports, manage risks associated with sanctions
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and geopolitical changes, and boost investment in innovation, research, and
development.

Conclusion: Based on the findings, strengthening economic growth in both
countries can be achieved through increasing the diversity of exports and
imports, optimizing risk management, and enhancing investment in
innovation, research, and development.

Keywords: Economic comparison, global trade, economic diversity,
foreign investment, research and development.
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